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'DV�5HQQHQ

Å/RV��PDFK�KLQ�RGHU�ZLOOVW�GX�GLFK�YRQ�GHQ�%XOOHQ�
HUZLVFKHQ�ODVVHQ"�´�:�WHQG�NODSSWH�HU�GDV�9LVLHU�VHL�
QHV�0RWRUUDGKHOPV�KRFK�XQG�ER[WH�VHLQHQ�)UHXQG�DQ�
GLH�6FKXOWHU��'RFK�GHU� OLH�� VLFK�QLFKW�DXV�GHU�5XKH�
EULQJHQ�XQG�IXPPHOWH�ZHLWHU�DQ�GHU�YHUURVWHWHQ�(L�
VHQW�U��
.ODFN��(V�ZDU�JHVFKDIIW��5DLQHU�JULQVWH��Å1D��ZHU�LVW�
KLHU�GHU�3URIL��KH"´�0DUFXV�YHUGUHKWH�GLH�$XJHQ��Å,V�
MD�JXW��GX�$QJHEHU��1RFK�VLQG�ZLU�QLFKW�GULQ��+LHU��
GLH� 7DVFKHQODPSH�´� 5DLQHU� OHXFKWHWH� GLH� VFKPDOH�
:HQGHOWUHSSH� KLQXQWHU�� GRFK� GHU� IHLQH� /LFKWNHJHO�
UHLFKWH�QLFKW�DXV��XP�GLH�YHUVFKPXW]WHQ�6WXIHQ�DXFK�
QXU�DQQlKHUQG�]X�HUNHQQHQ��Å6FKHL�H��LVW�GDV�GXQNHO��
'D� EUHFKHQ� ZLU� XQV� MD� GLH� *UlWHQ�� 0DUFXV�´� 6HLQ�
)UHXQG�]RJ�GHQ�+HOP��EHU�GHQ�.RSI�XQG�OXJWH�YRU�
VLFKWLJ�KLQXQWHU��Å)HLJOLQJ��'D�LVW�GRFK�HLQ�*HOlQGHU��
*HK�ODQJVDP�XQG�OHXFKWH�PHKU�DXI�GLH�6WXIHQ�´�'DQQ�
VHW]WH� HU� VHLQHQ�0RWRUUDGKHOP�ZLHGHU� DXI�XQG�JDE�
VHLQHP�)UHXQG�HLQHQ�6WXSV��
Å(K��ELVW�GX�EHVFKHXHUW"�6ROO�LFK�KLHU�UXQWHUNQDOOHQ"´�
0DUFXV� ]RJ�5DLQHU� ODFKHQG�EHLVHLWH�� QDKP� LKP�GLH�
7DVFKHQODPSH� DXV� GHU�+DQG�XQG� WDVWHWH� VLFK� ODQJ�
VDP�QDFK�XQWHQ�
6WXIH�I�U�6WXIH�ZHQGHOWH�VLFK�GLH�DOWH�6WHLQWUHSSH�LQ�
GHQ�.HOOHU�XQG�GLH�-XQJV�KDWWHQ�0�KH�LQ�GHU�'XQNHO�
KHLW� GHP�8QUDW� DXV]XZHLFKHQ��$X�HUGHP�ZDU� GDV�
DOWH� (LVHQJHOlQGHU� GHUPD�HQ� YHUURVWHW�� GDVV� HV� EH�
UHLWV� DEEOlWWHUWH�� 0DUFXV� OHXFKWHWH� NRQ]HQWULHUW� DXI�
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GLH� OHW]WH� 7UHSSHQVWXIH� XQG� QDKP� HLQHQ� JUR�HQ�
6FKULWW��
Å6FKHL�H��3DVV�DXI��$P�(QGH�GHV�*HOlQGHUV� LVW�ZDV�
DEJHEURFKHQ��,FK�KDE�PLU�GLH�+DQG�DXIJHULVVHQ�´�
5DLQHU�WDVWHWH�VLFK�ODQJVDP�YRUDQ��QDKP�GLH�7DVFKHQ�
ODPSH� XQG� KLHOW� GHQ� /LFKWVWUDKO� DXI� GLH� YHUOHW]WH�
+DQG� VHLQHV� )UHXQGHV�� Å=HLJ� PDO�´� 'LH� ,QQHQVHLWH�
GHV�OLQNHQ�NOHLQHQ�)LQJHUV�ZDU�HWZD�]ZHL�=HQWLPHWHU�
DXIJHULVVHQ�XQG�EOXWHWH�VWDUN��5DLQHU�]RJ�HLQ�7HPSR�
DXV� VHLQHU�+RVHQWDVFKH�� IDOWHWH� HV� DXVHLQDQGHU�XQG�
ZLFNHOWH�HV�PHKUIDFK�XP�GHQ�YHUOHW]WHQ�)LQJHU��0DU�
FXV�JULQVWH��Å'DQNH��.XPSHO��0DQQ��GX�VROOWHVW�GDV�
)DFK�ZHFKVHOQ��(LQVDPH�6SLW]H�GHU�9HUEDQG�´
Å-D��MD��.RPP��,FK�OHXFKWH�XQV�XQG�GX�KDNVW�GLFK�EHL�
PLU� HLQ�� /RV�´�/DQJVDP� IROJWHQ� VLH� GHP�/LFKWVWUDKO�
GHU�7DVFKHQODPSH�
Å,FK�JODXE��ZLU�VLQG�LQ�HLQHP�4XHUJDQJ��.XFN�PDO�´�
5DLQHU�ZDU�VWHKHQJHEOLHEHQ�XQG�OHXFKWHWH�HUVW�QDFK�
OLQNV�XQG�GDQQ�QDFK�UHFKWV��0DUFXV��EHUOHJWH��Å'DV�
NDQQ�QLFKW�VHLQ��:LU� VLQG�DXI�GHP�+DXSWJDQJ��'HU�
VDK�DXI�GHP�3ODQ�DXV�ZLH�HLQ�+XIHLVHQ��:LU�VWHKHQ�
MHW]W�JHQDX�DQ�GHU�6WLUQVHLWH��:HQQ�ZLU�QDFK�UHFKWV�
JHKHQ��NRPPHQ�ZLU�DXI�GLH�JHUDGH�6WUHFNH�´�5DLQHU�
�EHUOHJWH��Å1HH��ZLU�P�VVHQ�QDFK�OLQNV��VRQVW�ODQGHQ�
ZLU�DP�$XVJDQJVWRU��'DV�NULHJH�LFK�YRQ�LQQHQ�DEHU�
QLFKW�DXI��'LH�6HQVRUHQ�NDQQ�LFK�QXU�DP�(LQJDQJVWRU�
PDQLSXOLHUHQ�´�0DUFXV�KRE�GHQ�'DXPHQ�XQG�IROJWH�
VHLQHP�)UHXQG�DXI�GLH�OLQNH�6HLWH��
%HUHLWV�QDFK�HLQLJHQ�6FKULWWHQ�EOLHE�HU�ZLHGHU�VWHKHQ��
Å'DV�N|QQH�ZLU�YHUJHVVHQ��5DLQHU��'LH�)XQ]HO�KDW�JH�
UHLFKW��XP�PHLQH�:XQGH�DXV]XOHXFKWHQ�� DEHU�QLFKW�
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GLHVHV� ULHVLJH� .HOOHUJHZ|OEH� KLHU�� 'LH� HLQ]LJH�
&KDQFH��GLH�ZLU�KDEHQ��LVW�GLH�:DQG��:HQQ�ZLU�GLH�
HUUHLFKHQ��JHKHQ�ZLU�HLQIDFK�HQWODQJ�´�
'DV�*ULQVHQ�VHLQHV�)UHXQGHV�NRQQWH�HU�LQ�GHU�'XQ�
NHOKHLW�QDW�UOLFK�QLFKW�VHKHQ��DEHU�GHQ�]ZHLWHQ�/LFKW�
NHJHO�VRIRUW��5DLQHU�KDWWH�VHLQ�+DQG\�DXV�GHU�7DVFKH�
JH]RJHQ��GLH�7DVFKHQODPSHQ� $SS�JHVWDUWHW�XQG�HV�
ZXUGH�KHOOHU��
Å.UDVV��$OWHU�´��VFKZlUPWH�0DUFXV��Å'LH�]LHK�LFK�PLU�
DXFK�UXQWHU��%HL�PLU�KDEH�LFK�QXU�GLH�6WDQGDUGIXQ]HO�
GUDXI�� *LE� KHU�� 'DQQ� QHKPH� LFK� MHW]W� GLH� 7DVFKHQ�
ODPSH�´
$XFK�ZHQQ�HV�QXQ�VFKQHOOHU�YRUDQJLQJ��VR�VFKLHQ�GHU�
*HZ|OEHJDQJ�NHLQ�(QGH�]X�QHKPHQ��5DLQHU�OHXFKWHWH�
DEZHFKVHOQG� OLQNV� XQG� UHFKWV� LQ� GLH�4XHUJHZ|OEH��
XP�VLFK�]X�RULHQWLHUHQ��(U�ZXVVWH��GDVV�GLH�HUVWHQ�GUHL�
DOV� 3DUNJDUDJHQ� JHQXW]W� ZXUGHQ� XQG� HV� GDQQ� ELV�
]XP�(LQJDQJVWRU�QLFKW�PHKU�ZHLW�VHLQ�NRQQWH��(QG�
OLFK�VDK�HU�UHFKWV�GLH�HUVWHQ�$XWRV�XQG�NRQQWH�DXFK�
VFKRQ�GDV�ULHVLJH�(LVHQJLWWHU�HUDKQHQ��
3O|W]OLFK�ZXUGH�HV�KHOO��(LQ�%0:�IXKU�DXI�GDV�(LQ�
JDQJVWRU�]X��6FKQHOO�]RJ�5DLQHU�VHLQHQ�)UHXQG�KLQWHU�
HLQHQ�3IHLOHU��Å6XSHU�´�� IO�VWHUWH�HU��Å'DV�LVW� MD�QRFK�
EHVVHU��%OHLE�KLHU�VWHKHQ�XQG�VFKDX�HLQHP�*HQLH�EHL�
GHU�$UEHLW� ]X�´�0DUFXV� EOLFNWH� VHLQHP�)UHXQG� YHU�
GXW]W�KLQWHUKHU�
'DV� 5ROOWRU�ZDU� MHW]W� JDQ]� JH|IIQHW� XQG� GHU� %0:�
IXKU� ODQJVDP� LQ� GHQ�.HOOHUJDQJ��$OV� GDV�+HFN�GHV�
$XWRV�GLH�6HQVRUHQ�VWUHLIWH��VHW]WH�VLFK�GDV�7RU�ZLHGHU�
LQ�%HZHJXQJ��%OLW]VFKQHOO�VFKRE�5DLQHU�HLQHQ�6WDSHO�
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6WHLQH�YRU�GLH�/LFKWVFKUDQNH�XQG�HV�EOLHE�VWHKHQ��6R�
IRUW�VFKOLFK�HU�VLFK�ZLHGHU�]XU�FN�KLQWHU�GHQ�3IHLOHU�
XQG�EHREDFKWHWH�GHQ�lOWHUHQ�0DQQ��ZLH�HU� VLFK�DXV�
VHLQHP�$XWRVLW]� TXlOWH�� (U� |IIQHWH� GHQ�.RIIHUUDXP�
XQG�KRE�HLQH�7�WH�QDFK�GHU�DQGHUHQ�KHUDXV��0DUFXV�
ZXUGH�XQUXKLJ��Å0DQQ��KDW�GHU�I�U�HLQ�JDQ]HV�$OWHUV�
KHLP�HLQJHNDXIW"´�6HLQ�)UHXQG�KLHOW�LKP�GHQ�0XQG�
]X�� Å3VW�� VHL� OHLVH�� 'HU� NDQQ� XQV� YLHOOHLFKW� K|UHQ�´�
0DUFXV WLSSWH� VHLQHQ� =HLJHILQJHU� PHKUIDFK� DQ� GLH�
6WLUQ��Å0DQQ��GX�ELVW� MD�VFKOLPPHU�DOV�/LDQH��'LH� LV�
DXFK� VRQQH� %DQJE�[�´� � 5DLQHU� VDK� LKQ� IUDJHQG� DQ��
NRQ]HQWULHUWH�VLFK�GDQQ�DEHU�ZLHGHU�DXI�GHQ�lOWHUHQ�
+HUUQ�� 'HU� KDWWH� LQ]ZLVFKHQ� EHJRQQHQ�� VHLQH� (LQ�
NlXIH�LQ�GHQ +DFNHQSRUVFKH�]X�EXJVLHUHQ��$OVR�KLH��
HV�ZHLWHUKLQ�ZDUWHQ�� (QGOLFK� VWHXHUWH� HU� GHP�$XV�
JDQJ� HQWJHJHQ�� $OV� GLH� (LVHQW�U� VFKHSSHUQG� ]X�
NQDOOWH��ZDJWHQ�GLH�-XQJV�VLFK�DXV�LKUHP�9HUVWHFN�
0DUFXV�KDWWH�VFKRQ�GLH�JDQ]H�=HLW�DXIJHUHJW�PLW�HL�
QHP�.QLH�JHZLSSW�XQG�ZDU�MHW]W�QLFKW�PHKU�]X�EUHP�
VHQ��Å'LH�/XIW�LVW�UHLQ��.RPP��ZLU�KROHQ�GLH�0DVFKL�
QHQ�´��5DLQHU��EHUOHJWH�ODXW��Å8QG�ZHQQ�ZLHGHU�HLQHU�
NRPPW"´
Å'DV� LVW�QLFKW GHLQ�(UQVW"��'X�ELVW� MD� UHDO�QH�%DQJ�
E�[�´� 5DLQHU� VDK� LKQ� IUDJHQG� DQ�� Å:DV� LV� CQ� GDV"´�
Å'DV�LV�CQ�6FKLVVHU��'DV�VDJW�PHLQ�2SD�LPPHU��.RPP�
MHW]W�HQGOLFK�´�'DQQ NORSIWH HU�DXIIRUGHUQG�DXI�VHLQHQ�
0RWRUUDGKHOP�XQG ]RJ�VHLQHQ�)UHXQG PLW�LQV )UHLH��
9RUVLFKWLJ� VFKREHQ� VLH� GLH� 0RWRUUlGHU� XQWHU� GHP�
5ROOWRU� KLQGXUFK�� 5DLQHU� VWDUWHWH� DOV� HUVWHU� XQG� HU�
OHXFKWHWH�PLW�GHP�6FKHLQZHUIHU�GDV�GXQNOH�*HZ|OEH��
Å:RZ��GDV�LV�MD�ULHVLJ��0DUFXV��6FKDX�PDO�´
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'HU�)UHXQG�ZDU�EHJHLVWHUW�XQG�GU�FNWH�MHW]W�DXFK�GHQ�
6WDUWNQRSI� VHLQHU� 0DVFKLQH�� 'DQQ� JDE� HU� *DV� XQG�
UDVWH� GDYRQ�� 'HU�:LGHUKDOO� ZDU� JLJDQWLVFK�� 5DLQHU�
EOLHE� HLQHQ� 0RPHQW� VWHKHQ� XQG� JHQRVV� GLH� %lVVH��
'DQQ�VWDUWHWH�HU�HEHQIDOOV�GXUFK��$OV�HU�DP�(QGH�GHV�
+XIHLVHQV�OLQNV�HLQERJ��NDP�LKP�0DUFXV�EHUHLWV�HQW�
JHJHQJHUDVW�� (U� JDE� QRFK� HLQPDO� *DV� XQG� OLH�� GLH�
%lVVH�KLQWHU� VLFK��'DV�.HOOHUJHZ|OEH�YHUVWlUNWH�GDV�
*HW|VH�GHU�0RWRUHQ�XQG�MHGHV�0DO��ZHQQ�5DLQHU�XQG�
0DUFXV�VLFK�EHJHJQHWHQ��YHUGRSSHOWH�VLFK�GHU�6FKDOO�
]X�HLQHP�JLJDQWLVFKHQ�'RQQHU��
'RFK�SO|W]OLFK�KDWWH�5DLQHU� VHLQHQ�)UHXQG� DXV�GHQ�
$XJHQ�YHUORUHQ���(U�ERJ�ODQJVDP�LQ�GHQ�OHW]WHQ�4XHU�
JHZ|OEHJDQJ� XQG� JDE� *DV�� :LH� DXV� GHP� 1LFKWV�
VFKRVV�0DUFXV�GLUHNW�DXI�LKQ�]X��
5DLQHU�ULVV�GLH�0DVFKLQH�KHUXP�XQG�VFKULH��Å%LVW�GX�
LUUH"�´�(U�ZDU�GXUFK�HLQH�RIIHQH�7�U�JHUDVW�XQG�VWDQG��
(U�K|UWH�VHLQ�+HU]�NORSIHQ�XQG�VHLQH�+lQGH�XPNODP�
PHUWHQ�NUDPSIKDIW�GHQ�/HQNHU��1DFK�XQG�QDFK�QDKP�
HU�GLH�8PJHEXQJ�ZDKU�XQG�VFKDXWH�VLFK�YRUVLFKWLJ�
XP��(U�VWDQG�LQ�HLQHP�ZHL��JHNDFKHOWHQ�5DXP��9RU�
VLFKWLJ�VWLHJ�HU�YRP�0RWRUUDG��]RJ�GLH�7DVFKHQODPSH�
DXV�VHLQHU�/HGHUMDFNH�XQG�PDFKWH�GLH�=�QGXQJ�DXV��
(U�VWDUUWH�LPPHU�QRFK�ZLH�JHEDQQW�DXI�GLH�.UDQNHQ�
KDXVIOLHVHQ��'DQQ� EHVDQQ� HU� VLFK� XQG� VFKDOWHWH� GLH�
7DVFKHQODPSH�HLQ��5DLQHU� OLH�� LKUHQ�/LFKWNHJHO�YRQ�
:DQG�]X�:DQG�ZDQGHUQ��.RPLVFKHU�5DXP��GDFKWH�
HU��VLHKW�DXV�ZLH�HLQH�:DVFKN�FKH�RGHU�HLQ�6FKODFKW�
KRI��%HL�GHP� OHW]WHQ�*HGDQNHQ�ZXUGH� LKP�PXOPLJ�
XQG� HU� HUVFKUDN� DOV� HU�GLH� 6WLPPH� VHLQHV� )UHXQGHV�
K|UWH�
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Å5DLQHU��ZR�ELVW�GX��0DQQ"�0DFK�NHLQ�6FKHL��´�0DU�
FXV�NDP�LP�6FKQHFNHQWHPSR�GHQ�+DXSWJDQJ�KLQXQ�
WHUJHIDKUHQ�� 'RFK� 5DLQHU� KDWWH� VLFK� EHUHLWV� LQ� HLQH�
(FNH�GHU�:DVFKN�FKH�YHUNURFKHQ�XQG�GLH�7DVFKHQ�
ODPSH�DXVJHVFKDOWHW��Å0DQQ��$OWHU��*LE�GRFK�PDO�CQ�
=HLFKHQ�´�'RFK�GHU�GDFKWH�QLFKW�GDUDQ��VLFK�EHPHUN�
EDU�]X�PDFKHQ�XQG� OLH�� LKQ� VFKPRUHQ��'RFK�DOV� HU�
PHUNWH��GDVV�0DUFXV�EHUHLWV�]X�)X��XQWHUZHJV�ZDU�
XQG�VLFK�HFKWH�6RUJHQ�XP�LKQ�PDFKWH��NDP�HU�DXV�VHL�
QHP�9HUVWHFN�XQG�JULQVWH��6HLQ�)UHXQG�UDQQWH�DXI�LKQ�
]X�� Å9HUGDPPW��ZR�ZDUVW� GX� GHQQ"´� 5DLQHU� VDJWH�
WURFNHQ��Å+DE�PLFK�PDO�XPJHVHKHQ��:LUG�GRFK�ZRKO�
HUODXEW� VHLQ�� RGHU"� +DVW� ZRKO� NDOWH� )��H� JHNULHJW��
ZDV"�+lWWHVW�PLFK�IDVW��EHU�GHQ�+DXIHQ�JHIDKUHQ��GX�
9ROOLGLRW�´�0DUFXV�YHUVWDQG�� Å,V� MD�JXW��0DQQ��/DVV�
XQV�QRFK�QH�5XQGH�GUHKHQ��R�N�"´ 5DLQHU�QLFNWH�XQG�
KROWH�VHLQH 0DVFKLQH DXV�GHU�:DVFKN�FKH�
6LH� VWDUWHWHQ�]XVDPPHQ�5LFKWXQJ�$XVJDQJVWRU�XQG�
IXKUHQ� XP� GLH� :HWWH�� 'RFK� GDV� (QGH� GHV� ODQJHQ�
+DXSWJDQJHV�ZDU� VFKQHOO� HUUHLFKW��$OVR�ERJ�5DLQHU�
EHUHLWV�YRUKHU�DE�XQG�JDE�ZLHGHU�*DV�
Å6KLW�´��EU�OOWH�HU��GRFK�GD�ZDU�HV�VFKRQ�]X�VSlW��(U�
NRQQWH�GHP�6WHLQKDXIHQ�]ZDU�QRFK�DXVZHLFKHQ��DEHU�
QLFKW�PHKU�GHU�:DQG���Å1LFKW�VFKRQ�ZLHGHU��'LHVHU�
.HOOHU�EULQJW�QXU�8QJO�FN��:DU�HK�QH�VFKHL��,GHH�YRQ�
0DUFXV�´��EUXPPWH�HU�Z�WHQG�
$OV� HUVWHV� EHJXWDFKWHWH� HU� VHLQH�0DVFKLQH�XQG�ZDU�
IURK��GDVV�DX�HU�HLQLJHQ�NOHLQHUHQ�.UDW]HUQ�QLFKWV�EH�
VFKlGLJW� ZDU�� 'DQQ� NDP� DXFK� 0DUFXV� DQJHIDKUHQ�
XQG� ERFNWH� VHLQH�0DVFKLQH� QHEHQ� LKP�DXI�� Å'DUDQ�
KDE�LFK�MHW]W�DEHU�QLFKW�VFKXOG��.XPSHO��,VW�GLH�.DUUH�
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KHLO"´� 5DLQHU� QLFNWH� XQG� 0DUFXV� NDP� DXI� LKQ� ]X��
Å.RPP�� ZLU«´� � ,UJHQGHWZDV� LUULWLHUWH� LKQ� XQG� HU�
VWDUUWH�ZLH�JHEDQQW�DXI�GLH�:DQG��Å(K��:DV�LVW�GHQQ�
GDV"´�
'LH�%DQJE�[�GUHKWH�VLFK�ODQJVDP�XP��Å'DV�/RFK�R�
GHU�ZDV�PHLQVW�GX"´�0DUFXV�ULFKWHWH�GHQ�6FKHLQZHU�
IHU�VHLQHV�0RWRUUDGHV DXI�GLH�RIIHQH�:DQG�XQG�NDP�
QlKHU��Å'D��%LVW�GX�EOLQG��0DQQ"�'D�LVW�GRFK�ZDV�KLQ�
WHU��6LHKW�DXV�ZLH�HLQ�.DUWRIIHOVDFN�RGHU�VR�ZDV�´�(U�
]RJ�5DLQHU�DQ�VHLQHU�-DFNH�QDFK�XQWHQ��Å'D��GX�%OLQG�
VFKOHLFKH�´�'RFK�GHU�]XFNWH�QXU�PLW�GHQ�6FKXOWHUQ��
0DUFXV� KLQJHJHQ�PDFKWH� VLFK� JOHLFK� DQ� GLH� $UEHLW�
XQG�O|VWH�VRIRUW�HLQLJH�GHU�URWHQ�%DFNVWHLQH��
Å:RZ��6LHK�PDO�´�9RU�LKQHQ�ODJ�WDWVlFKOLFK�HLQ�ULHVL�
JHU� 6DFN�� 5DLQHU� NDP� HLQHQ� 6FKULWW� QlKHU�� Å-HW]W�
ZLUGCV�VSDQQHQG�´�'DQQ�]HLJWH�HU�DXI�HLQ�GLFNHV�6HLO��
Å)HVW�YHUNQRWHW��'D�ZROOWH�ZRKO�HLQHU�VHLQH�%HXWH�EH�
VRQGHUV� JXW� VLFKHUQ�� ,VW� LKP� DEHU� QLFKW� JHOXQJHQ��
.RPP�� ODVV� XQV� GHQ� 6DFN� DXIPDFKHQ�´� 0DUFXV�
ODFKWH�� Å%LVW� MD� GRFK� NHLQH� %DQJE�[�� 0DQQ�´� � 6HLQ�
)UHXQG�ZLQNWH�QXU�DE��KROWH�GLH�7DVFKHQODPSH�KHU�
YRU�XQG�OHXFKWHWH�KLQWHU�GLH�:DQG��0DUFXV�JULII�QDFK�
UHFKWV� XQG� YHUVXFKWH� GHQ� 6DFN� HWZDV� ]X� GUHKHQ��
Å6FKHL�H��GHU�LV�UHDO�VFKZHU�´�'DQQ�NDP�LKP�HLQ�*H�
GDQNH��Å(K��ZDV�LV��ZHQQ�GD�QH�/HLFKH�GULQ�LV"´�5DL�
QHU�ODFKWH��Å:LH�ZDU�GDV�PLW�%DQJE�["´�0DUFXV�]RJ�
VHLQH�6WLUQ�LQ�)DOWHQ��JULII�VLFK�Z�WHQG�GHQ�6DFN�XQG�
]HUUWH�PLW�/HLEHVNUlIWHQ��1LFKWV�� 6W|KQHQG� OLH�� VLFK�
GHU�6DFN]LHKHU�DXI�GHQ�%RGHQ�IDOOHQ��5DLQHU�VFKPXQ�
]HOWH�� Å1D� ORV��.XPSHO��1RFK� HLQPDO�PLW� YHUHLQWHQ�
.UlIWHQ�´� (U� NORSIWH� 0DUFXV� DXIPXQWHUQG� DXI� GLH�
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6FKXOWHU��'HU� VWDQG� DXI�XQG� VFKOXJ� YRU� ELV GUHL� ]X�
]lKOHQ�XQG�GHQ�6DFN�GDQQ�PLW�HLQHP�5XFN�DXV�GHP�
9HUVWHFN�]X�]LHKHQ��6HLQ�)UHXQG�ZDU�HLQYHUVWDQGHQ�
XQG�VR�XPIDVVWHQ�EHLGH�GDV�]XJHNQRWHWH�(QGH�
Å(LQ��]ZHL��GUHL«DDDK�´
'LH� .UDIWSURW]H� ODQGHWHQ� XQVDQIW� DXI� GHP� %RGHQ��
0DUFXV�KDWWH�GDV�DEJHULVVHQH�(QGH�GHV�6DFNHV�LQ�GHU�
+DQG�XQG�5DLQHU�ILQJ�ODXW�DQ�]X�ODFKHQ��
'RFK� VHLQ� )UHXQG� VSUDQJ� Z�WHQG� DXI� XQG� NORSIWH�
VLFK�GHQ�6WDXE�YRQ�GHQ�'HVLJQHUMHDQV�
5DLQHU�ODFKWH�LPPHU�QRFK�DOV�DXIVWDQG��Å6HL�IURK��GDVV�
NHLQH�/HLFKH�GULQ�ZDU��VRQVW�Z�UGHVW�GX�MHW]W�PLW�HL�
QHP�*HULSSH�NXVFKHOQ�´�'DV�IDQG�GHU�/HLFKHQNXVFK�
OHU� JDU� QLFKW� ZLW]LJ� XQG� VFKULH� LKQ� DQ�� Å0DQQ�� GX�
$UVFK��'LH�+RVHQ�VLQG�QHX�´�5DLQHU�K|UWH�DXI�]X�OD�
FKHQ�XQG�NORSIWH�LKP�IUHXQGVFKDIWOLFK�DXI�GLH�6FKXO�
WHU��Å'LH�NULHJVW�GX�GRFK�ZLHGHU�KLQ�RGHU�GLH�:DVFK�
PDVFKLQH�´� 'HU� -HDQVOLHEKDEHU� ZLQNWH� Z�WHQG� DE�
XQG�]HLJWH�DXI�GHQ�DXIJHULVVHQHQ�6DFN���
$EHU�ZDV�ZDU�GDV"�(LQH�.LVWH"�1HLQ��HKHU�HLQH�7UXKH��
HLQH� VHKU� DOWH� 7UXKH��'LH� )UHXQGH� JLQJHQ� QlKHU� DQ�
GDV�2EMHNW�KHUDQ�XQG�0DUFXV�VFKRE�GHQ�6DFN�JDQ]�
QDFK�KLQWHQ��9RUVLFKWLJ VWULFK�HU��EHU�GHQ�VFKZDU]�
EUDXQHQ� 'HFNHO�� Å'DV� LVW� 1XVVEDXPKRO]�´� 6HLQ�
)UHXQG�VDK� LKQ� IUDJHQG�DQ��Å:RKHU�ZHL�W�GX�GHQQ�
GDV"´�0DUFXV�JULQVWH��Å0HLQ�2SD�UHVWDXULHUW�DOWH�0|�
EHO�� 'DV� 7HLO� LVW� JDUDQWLHUW� DOW�� 'D�� 6LHKVW� GX� GLH�
6FKQLW]HUHLHQ� ULQJVKHUXP��:RZ��.XFN�PDO�� HLQ� JH�
VFKQLW]WHV�:DSSHQ��:DKQVLQQ��5DLQHU�´
'HU�UROOWH�QXU�PLW�GHQ�$XJHQ��Å0DQQ��GX�.XQVWH[�
SHUWH��,FK�ZLOO�ZLVVHQ��RE�GD�QRFK�ZDV�GULQ�LVW��'D�LVW�



��

NHLQ�6FKORVV�YRU�XQG�HLQ�6FKO�VVHOORFK�VHKH�LFK�DXFK�
QLFKW��/HXFKWH�PDO��'RFK��GD�LVW�HLQ�6FKO�VVHOORFK��XQ�
WHU�GHP�$GOHU��DEHU�NHLQ�6FKO�VVHO�´�
9RUVLFKWLJ�GU�FNWH�5DLQHU�GHQ�'HFNHO�QDFK�REHQ�XQG�
PHUNWH��GDVV�GLH�7UXKH�QLFKW�YHUVFKORVVHQ�ZDU��(QW�
WlXVFKW�GUHKWH�HU�VLFK�XP��Å1LFKWV�GULQ��DX�HU�6WDXE�´
0DUNXV� VFKLHQ� QLFKW� HQWWlXVFKW� ]X� VHLQ�� KROWH� VHLQ�
+DQG\ DXV�GHU�'HVLJQHUMHDQV�XQG�PDFKWH�HLQLJH�)R�
WRV� YRQ� GHU� 1XVVEDXPWUXKH�� Å'LH� PXVV� LFK� XQEH�
GLQJW�PHLQHP�*UR�YDWHU�]HLJHQ��:HQQ�GDV�7HLO�ZDV�
ZHUW�LVW��KROH�LFK�GLH�KLHU�UDXV�´�
5DLQHU�WLSSWH�VLFK�DQ�GLH�6WLUQ��Å:LH�ZLOOVW�GX�GLH�KLHU�
UDXVNULHJHQ"�'LH� LVW� VDXVFKZHU�´�'HU� .XQVWH[SHUWH�
]XFNWH�QXU�PLW�GHQ�6FKXOWHUQ�XQG�PDFKWH�ZHLWHUH�)R�
WRV�
5DLQHU�VFK�WWHOWH�GHQ�.RSI�XQG�ZXUGH�ODQJVDP�XQ�
UXKLJ��Å8QG�ZR�ZLOOVW�GX�GLH�7UXKH�ELV�GDKLQ�YHUVWH�
FNHQ"�'DV�IlOOW�GRFK�PRUJHQ�VFKRQ�GHQ�HUVWHQ�DXI�´�
0DUFXV�VFK�WWHOWH�GHQ�.RSI��Å$EHU�KLHU�KLQWHQ�SDUNW�
GRFK�NHLQHU��:LU�VLQG�LP�OHW]WHQ�4XHUJDQJ�´�5DLQHU�
�EHUOHJWH��0DUFXV�N|QQWH�5HFKW�KDEHQ��Å2�N���GDQQ�
VFKLHEHQ�ZLU�VLH�ZLHGHU�KLQWHU�GLH�:DQG�XQG�VWHOOHQ�
GLH�6WHLQH�GDYRU�´�5DLQHU�JLQJ�DXI�GDV�/RFK�]X�XQG�
EHJDQQ�GLH�ORVHQ�6WHLQH�EHLVHLWH�]X�UlXPHQ��Å6KLW�´�(U�
VSUDQJ�DQJHHNHOW�]XU�FN�XQG�VHLQ�)UHXQG�NDP�QlKHU��
Å:DV"´�5DLQHU�ZDQGWH�VLFK�DE��Å6FKDX�UHLQ��'D�KDVW�
GX�GHLQH�/HLFKH�´��
0DUFXV� VDK� LKQ� HUVFKURFNHQ� DQ�� EHXJWH� VLFK� QDFK�
YRUQ�XQG�EHOHXFKWHWH�GHQ�)XQG�JHQDXHU��(U�JULQVWH���
Å1DMD�ZHQLJVWHQV�HLQ�7HLO�GDYRQ�´�-HW]W�ZDJWH�DXFK�
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5DLQHU� HLQHQ� ]ZHLWHQ� %OLFN� XQG� EHlXJWH� GDV� )XQG�
VW�FN�QlKHU��Å'HU�OLHJW�DEHU�VFKRQ�OlQJHU�KLHU�´�
0DUFXV�ZDU�LQ]ZLVFKHQ�]X�VHLQHP�0RWRUUDG�JHJDQ�
JHQ�XQG�NDP�PLW�VHLQHQ�+DQGVFKXKHQ�]XU�FN��5DL�
QHU� VDK� LKQ� IUDJHQG� DQ� Å'X� ZLOOVW� GRFK� QLFKW�
HWZD«"´�6HLQ�)UHXQG�QLFNWH��]RJ�VHLQH�+DQGVFKXKH�
DQ��EHXJW�VLFK�]XP�7RWHQVFKlGHO�KLQXQWHU�XQG�KRE�
LKQ�YRUVLFKWLJ�DXV�VHLQHP�9HUVWHFN��/DQJVDP�GUHKWH�
HU�LKQ�KLQ�XQG�KHU�XQG�EHWUDFKWHWH�GHQ�)XQG�YRQ�DO�
OHQ�6HLWHQ��5DLQHU�ZDU�DQJHZLGHUW� Å/HJ�GDV�7HLO�ZLH�
GHU� UHLQ��:DV�ZLOOVW�GX�GDPLW"�'HU� OLHJW�KLHU� VFKRQ�
HZLJ�´
0DUFXV�JULHQWH��Å6DJ�LFK�GRFK��%DQJE�[�´
-HW]W�ZXUGH�5DLQHU�ULFKWLJ�VDXHU��Å%DQJE�[��%DQJE�[��
+DVWH�QLFK�0DO�ZDV�$QGHUHV�DXI�/DJHU��.RPP�MHW]W�
XQG�OHJ�GDV�7HLO�GD�ZLHGHU�UHLQ�´
'RFK�0DUFXV� LJQRULHUWH�VHLQ�7REHQ�XQG�IUDJWH�QXU��
Å+DW� GHLQ� ,3KRQH� QRFK� 3RZHU"´� 5DLQHU� YHUVWDQG�
QLFKW��Å0DQQ��LFK�ZLOO�GRFK�EOR��HLQ�)RWR�PLW�PHLQHP�
)UHXQG�KLHU�� YHUVWHKVWH"´�5DLQHU� WLSSWH� HLQLJH�0DOH�
PLW�VHLQHP�=HLJHILQJHU�DQ�GLH�6WLUQ��Å-HW]W�GUHKVW�GX�
Y|OOLJ� DE�� ZDV"� 'X� KDVW� GRFK� QHQ� .QDOO�� 0DUFXV��
«VFKRQ�PDO�ZDV�YRQ�7RWHQUXKH�JHK|UW"´
'RFK� GHU� /HLFKHQNXVFKOHU� JULHQWH� LKQ� QXU� DQ�� Å'X�
ELVW� PLU� MD� CQ� 6SH]LDOLVW�� 7RWHQUXKH"� 6LQG� ZLU� KLHU�
HWZD�DXI�GHP�)ULHGKRI"�0DQQ��GHU� LV� HLQGHXWLJ�JH�
N|SIW�ZRUGHQ��6LHK�GLUPDO�GLH�:LUEHO�KLHU�DQ�´�'DQQ�
GUHKWH�HU�GHQ�6FKlGHO�VR��GDVV�5DLQHU�DXI�GHQ�VDXEHU�
GXUFKWUHQQWHQ�7HLO�GHU�UHVWOLFKHQ�:LUEHOVlXOH�VHKHQ�
NRQQWH��'RFK�GHU�ZHQGHWH�VLFK�DQJHZLGHUW�DE��0DU�
FXV�YHUGUHKWH�GLH�$XJHQ�XQG�ODFKWH��Å:LOOVW�GX�QLFKW�
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0HGL]LQ�VWXGLHUHQ"�1D��GDV�ZLUG�ZRKO�QL[�´�$OV�5DL�
QHU� LPPHU�QRFK�QLFKW� UHDJLHUWH�� YHUVXFKWH� HU� HV�HLQ�
]ZHLWHV�0DO��Å0DQQ��VHL�NHLQ�)URVFK��HLQ�)RWR��0HLQ�
$NNX�LV�JOHLFK�OHHU�´
(QGOLFK�GUHKWH�GLH�%DQJE�[�VLFK�ZLHGHU�XP�XQG�VDK�
GHQ�DXIIRUGHUQGHQ�%OLFN�VHLQHV�)UHXQGHV��$OVR�KROWH�
HU�VHLQ�L3KRQH�DXV�GHU�-DFNHQWDVFKH�XQG�WDW�LKP�GHQ�
*HIDOOHQ��
Å6R��MHW]W�DEHU�UDXV�KLHU�´��0DUFXV�UHDJLHUWH�QLFKW�XQG�
QDKP� LKP� GDV� 7HOHIRQ� DXV� GHU� +DQG�� Å,FK� PDFKH�
QRFK�HLQV�YRQ�GHU�7UXKH��EHYRU�ZLU�VLH�ZLHGHU�YHUVWH�
FNHQ�´�5DLQHU�ZDU�JHQHUYW��Å'X�KDVW�GRFK�VFKRQ�ZHO�
FKH�´�$EHU�VHLQ�)UHXQG�UHDJLHUWH�JDU�QLFKW�GDUDXI�XQG�
VWUHFNWH� LKP�GHQ�6FKlGHO� HQWJHJHQ�� Å+LHU��KDOW�PDO�
NXU]�´�5DLQHU�ZLFK�]XU�FN��Å9HUJLVV�HV��'DV�LVW�GHLQ�
)UHXQG��QLFKW�PHLQHU�´�0DUFXV�ODFKWH�XQG�OHJWH�GHQ�
6FKlGHO�LQ�GHQ�6DFN�]XU�7UXKH��'DQQ�EXJVLHUWHQ�VLH�
DOOHV�ZLHGHU�KLQWHU�GLH�:DQG�XQG�VFKORVVHQ�GDV�/RFK�
PLW�GHQ�ORVHQ�6WHLQHQ�

(V�ZDU� EHUHLWV� QDFK�0LWWHUQDFKW� DOV� GLH� (LQEUHFKHU�
GHQ�%HUJHGRUIHU�(LVNHOOHU�YHUOLH�HQ�XQG�5DLQHU�ZDU�
KHLOIURK��GDVV�HU�ZLHGHU�LP�)UHLHQ�ZDU�
(LQHV� ZXVVWHQ� VLH� ]X GLHVHP� =HLWSXQNW� DOOHUGLQJV�
QRFK�QLFKW��GHQ�7RWHQVFKlGHO�Z�UGH�LKQHQ�QRFK�YLHO�
bUJHU�HLQEULQJHQ�



��

)U�KOLQJVJHI�KOH

Å,VW�GDV�QLFKW�VFK|Q��.ODXV"´�9LYLDQD�OHJWH�VDQIW�LKUH�
+DQG�DXI�%DXPDQQV� 6FKXOWHU�XQG�JRVV� LKP�.DIIHH�
QDFK�� 6LH� IUHXWH� VLFK� VHKU� GDU�EHU�� GDVV� .ODXV� LKUH�
(LQODGXQJ�]XP�)U�KVW�FN�DQJHQRPPHQ�KDWWH��
'LH�%U|WFKHQ�ZDUHQ�EHUHLWV�YHU]HKUW�XQG�GLH�6RQQHQ�
VWUDKOHQ� OLH�HQ� GLH� %XWWHU� VFKRQ� GDKLQVFKPHO]HQ��
%DXPDQQ�DP�VLHUWH�VLFK�GDU�EHU��Å.LFN�PDO��GLH�%XW�
WHU� N|QQHQ� ZLU� JOHLFK� VFKO�UIHQ�´� 9LYL� ODFKWH� XQG�
ER[WH� LKUHP�&KHI� LP� 9RUEHLJHKHQ� DQ� GLH� 6FKXOWHU��
'RFK�ZHLW�NDP�VLH�QLFKW��.ODXV�IDVVWH�VLH�UXFNDUWLJ�XP�
GLH�+�IWHQ�XQG�]RJ�VLH�DXI�VHLQHQ�6FKR���9LYL�MXFKWH�
DXI��Å.ODXV��GLH�.DQQH�´
9RUVLFKWLJ�QDKP�HU�LKU�GHQ�.DIIHH�DE�XQG�VWHOOW� LKQ�
DXI�GHQ�7LVFK��0LW�GHU DQGHUHQ�+DQG�KLHOW�HU�VLH�LP�
PHU�QRFK� IHVW�XQG� OlFKHOWH� VLH�YHUOHJHQ�DQ��Å'DQNH�
I�U�GLH�(LQODGXQJ��'DW�ZDU�ZLUNOLFK�QH�NODVVH�,GHH��LVW�
VHKU�VFK|Q�EHL�GLU��9LYL�´�
'DUDXI�ZDU�VLH�QLFKW�JHIDVVW�XQG�ZXUGH�URW��6R�NDQQWH�
VLH�LKUHQ�&KHI�JDU�QLFKW��6LH�QDKP�DOO LKUHQ�0XW�]X�
VDPPHQ�XQG� N�VVWH� LKQ� VDQIW� DXI� GLH�:DQJH�� -HW]W�
ZXUGH�HU�URW�XQG�9LYL�NLFKHUWH��Å:DW�LV"´��EROOHUWH�HU�
ORV�� NRQQWH� VLFK� DEHU� HLQ� *ULQVHQ� QLFKW� YHUNQHLIHQ��
Å'X�ZHL�W� VFKRQ��ZDV�´�9LYL�NQXIIWH� LKQ�]lUWOLFK� LQ�
GLH�6HLWH�XQG�VWDUWHWH�HLQHQ�]ZHLWHQ�$QJULII��'LHVPDO�
ODQGHWHQ� LKUH� /LSSHQ� DOOHUGLQJV� DXI� VHLQHQ� XQG� LKU�
+HU]�NORSIWH�ELV�]XP�+DOV��.ODXV�OLH��HV�]X�XQG�ZDU�
LQVJHKHLP�IURK�GDU�EHU��6HLQH�.QLH�]LWWHUWHQ�XQG�HU�
WUDXWH�VLFK�QLFKW��LKU�LQ�GLH�$XJHQ�]X�VHKHQ��$OV�VLFK�
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9LYL�YRQ�LKP�O|VWH��EHJHJQHWHQ�VLFK�MHGRFK�LKUH�%OLFNH�
XQG� HU� NRQQWH� LKUH� VFK|QHQ�EODXHQ�$XJHQ�EHZXQ�
GHUQ��6LH�ZDUHQ�GDV�HUVWH��ZDV�.ODXV�DQ�9LYLDQD�DXI�
JHIDOOHQ�ZDU���
5XFNDUWLJ�VWDQG�VLH�DXI�XQG�OlFKHOWH�LKQ�DQ��Å(LQ�*ODV�
6HNW"´�.ODXV�ZDU� LPPHU�QRFK� VHLQHU�:HOW� HQWU�FNW�
XQG�]XFNWH�]XVDPPHQ��Å:DW"�,FK�PHLQH��ZDV�KDVW�GX�
JHVDJW"´�9LYL� ODFKWH�� Å2E�GX� HLQ�*ODV� 6HNW�PLW�PLU�
WULQNHQ�P|FKWHVW��.ODXV"´�
Å:DW�� VR� IU�K"´�9LYL� N�VVWH� LKQ� DXI� GLH�1DVH� XQG�
IO�VWHUWH�� Å*HUDGH� MHW]W�´� 'DQQ� YHUVFKZDQG� VLH� LQV�
:RKQ]LPPHU�XQG�.ODXV�ZXUGH�VFKODJDUWLJ PXOPLJ�
LQ�GHU�0DJHQJHJHQG��$OV�VLH�QDFK�]HKQ�0LQXWHQ�LP�
PHU� QRFK� QLFKW� ]XU�FNJHNRPPHQ� ZDU�� ZXUGH� HU�
QRFK� XQUXKLJHU� XQG� OXJWH� YRUVLFKWLJ� LQ� GLH� 6WXEH��
9LYL�ZDU�VSXUORV�YHUVFKZXQGHQ��%HL�LKUHP�7HPSHUD�
PHQW� NRQQWH� HU� VLFK� MHW]W� DXI� DOOHV� JHIDVVW�PDFKHQ��
1HLQ��GDFKWH�HU��1XU�QLFKW�GDV�
*HUDGH� DOV� HU� DXIVWHKHQ� ZROOWH�� XP� VLH� ]X� VXFKHQ��
NDP�9LYLDQD�DXV�GHU�.�FKH��6LH�VWRO]LHUW�LKP�PLW�HL�
QHP�VLOEHUQHQ�7DEOHWW�HQWJHJHQ�XQG�OlFKHOWH�EHUHLWV�
YRQ� ZHLWHP�� ÅhEHUUDVFKXQJ�´�� ULHI� VLH� XQG� EHWUDW�
VWUDKOHQG� GHQ� NOHLQHQ� %DONRQ�� 9RUVLFKWLJ� VWHOOWH� VLH�
HLQH� )ODVFKH� 6HNW� XQG� HLQH� JUR�H� 6FKDOH� (UGEHHUHQ�
DXI�GHQ�NOHLQHQ�7LVFK�XQG�UlXPWH�JOHLFK�GDV�VFKPXW�
]LJH�*HVFKLUU�DE��%DXPDQQ�IUHXWH�VLFK��VLH�ZLHGHU�DQ�
VHLQHU� 6HLWH� ]X� KDEHQ��'DQQ� NRQQWH� VLH�ZHQLJVWHQV�
NHLQH�'XPPKHLWHQ�PDFKHQ��'RFK�VHLQH�%HI�UFKWXQ�
JHQ�ZXUGHQ�ZDKU��DOV�9LYL�VLFK�ZLHGHU�XPGUHKWH�XQG�
GHQ�%DONRQ�YHUOLH���Å%LQ�JOHLFK�ZLHGHU�GDKD�´��IO|WHWH�



��

VLH�XQG�ZDU�EHUHLWV�DXV�VHLQHP�%OLFNIHOG�YHUVFKZXQ�
GHQ�
.ODXV� VD�� XQUXKLJ� LQ� GHP� JUR�HQ� .ODSSVWXKO� XQG�
ZDUWHWH� DXI� LKUH� :LHGHUNHKU�� 1DFK� I�QI� 0LQXWHQ�
ZXUGH�LKP�ZDUP��QDFK�ZHLWHUHQ�I�QI�0LQXWHQ�KHL��
XQG�DOV�VLH�QDFK�I�QI]HKQ�0LQXWHQ�LPPHU�QRFK�QLFKW�
LQ� 6LFKW� ZDU� EHNDP� .ODXV� 6FKZHL�DXVEU�FKH�� (U�
�EHUOHJWH�JHUDGH��RE�HU�VLFK�HLQIDFK�GDYRQVFKOHLFKHQ�
VROOWH��DEHU�GD�VWDQG�VLH�VFKRQ�QHEHQ�LKP�
9RUVLFKWLJ�VFKDXWH�HU�]X�LKU�KRFK�XQG�HLQ�HUOHLFKWHU�
WHV�/lFKHOQ�KXVFKWH��EHU�VHLQH�/LSSHQ��6LH�KDWWH�VLFK�
HLQ� NXU]HV� 6RPPHUNOHLG� DQJH]RJHQ� XQG� URFK� VHKU�
JXW�QDFK�IULVFKHP�2EVW�XQG�]DUWHP�%OXPHQGXIW�
Å:LHVR�KDVW�GX�GHQQ�GLH�)ODVFKH�QRFK�JDU�QLFKW�JH�
|IIQHW"�´� .ODXV�ZDU�PLW� VHLQHQ�*HGDQNHQ� QRFK� EHL�
GLHVHU�ZXQGHUYROOHQ�)UDX�XQG�YHUVWDQG�JHUDGH�JDU�
QLFKWV��(U�OlFKHOWH�
9LYLDQD�N�VVWH�LKQ�DXI�GLH�1DVHQVSLW]H��Å+DOOR��9LYL�
DQ�.ODKDXV��0DFKVW�GX�XQV�ELWWH�GLH�6HNWIODVFKH�DXI�´��
-HW]W�ZDU�HU�ZLHGHU�LP�+LHU��JULII VLFK�GLH�)ODVFKH�XQG�
VFK�WWHOWH�VLH�NXU]��DEHU�KHIWLJ��
9LYL�VDK�LKQ�HQWVHW]W�DQ��Ä:DV�VROO�GHQQ�GDV"³�.ODXV�
ODFKWH�ODXW�DXI��Ä:HQQ�VFKRQ��GHQQ�VFKRQ��'DQQ�ODV�
VHQ�ZLU�HV�ULFKWLJ�NQDOOHQ�RGHU"³�-HW]W�PXVVWH�VLH�DXFK�
ODFKHQ��JLQJ�DEHU�YRUVLFKWVKDOEHU�HLQHQ�6FKULWW�]XU�FN��
Ä2�N���IDQJ�DQ�³
.ODXV� GUHKWH� GHQ� .RUNHQ� YRUVLFKWLJ� DXV� GHP� )OD�
VFKHQKDOV�� OLH�� LKQ� GDQQ� �EHU� GLH� %DONRQEU�VWXQJ�
NQDOOHQ�XQG�GHU�6FKDXP�VSULW]WH� LQ�DOOH�5LFKWXQJHQ��
9LYLDQD�MXFK]WH�DXI�XQG�UHLFKWH�LKP�HLQ�+DQGWXFK��GDV�
VLH�YRUVRUJOLFK�PLWJHEUDFKW�KDWWH��.ODXV�VFKHQNWH�HLQ��



��

6LH� JULII� VLFK� HLQ� *ODV� XQG� VHW]WH� VLFK� DXI� VHLQHQ�
6FKR���Ä,FK�IUHXH�PLFK��EULJHQV�VHKU��GDVV�GX�PHLQH�
(LQODGXQJ� DQJHQRPPHQ� KDVW�³� .ODXV� VWUDKOWH�� Ä$XI�
GLFK�³�9LYL�OlFKHOWH��Ä1HLQ��.ODXV��$XI�XQV�³

(V�ZDU�EHUHLWV�]Z|OI��DOV�.ODXV�GDV�HUVWH�0DO�DXI�VHLQH�
8KU� VFKDXWH�� 'LH� 6WXQGHQ� PLW� 9LYL� ZDUHQ� ZLH� LP�
)OXJH� YHUJDQJHQ�� 6R� HLQHQ� JO�FNOLFKHQ� 9RUPLWWDJ�
KDWWH�HU�VHLW�ODQJHP�QLFKW�HUOHEW��(U�JHQRVV�MHGH�0L�
QXWH�PLW�GLHVHU�TXLUOLJHQ�)UDX�XQG�PXVVWH�LKU�LPPHU�
ZLHGHU�LQ�LKUH�ZXQGHUVFK|QHQ�EODXHQ�$XJHQ�VHKHQ��,Q�
GHQ�OHW]WHQ�0RQDWHQ�KDWWH�.ODXV�QRFK�VHLQ�VFKOHFKWHV�
*HZLVVHQ� JHSIOHJW� XQG� VLFK� QLFKW� JHWUDXW�� DXI� HLQH�
QHXH� %H]LHKXQJ� ]X� KRIIHQ�� $EHU� DOV� VHLQ� )UHXQG�
$FKLP� LKP� VWlQGLJ� YRQ� GHVVHQ� QHXHQ� /LHEH� YRUJH�
VFKZlUPW� KDWWH��ZXUGH� HU� QDFKGHQNOLFK�� 6FKOLH�OLFK�
ZDU�/HQD�GLHMHQLJH��GLH�LKP�JHUDWHQ�KDWWH�VHLQ�3ULYDW�
OHEHQ�ZLHGHU� LQ� GLH� HLJHQHQ�+lQGH� ]X� QHKPHQ� XQG�
LKP�HUNOlUWH��GDVV�.DULQ�GDV�DXFK�JHZROOW�KlWWH�

$OV�9LYL� LKUH�ZDUPH�+DQG� LQ�VHLQH� OHJWH��ZDFKWH�HU�
DXV�VHLQHQ�7DJWUlXPHQ�DXI�XQG�EOLFNWH�LQ�LKU�ZXQGHU�
VFK|QHV�*HVLFKW��'RFK�GDQQ�GXUFK]XFNWH�LKQ�HLQ�VRQ�
GHUEDUHU�*HGDQNH�XQG� HU�PXVVWH� VLH� HLQIDFK� IUDJHQ��
Ä'DW�ZLUG�KLHU�DEHU�QLFK�QXU�VRQ�6WURKIHXHU�RGHU"³�9L�
YLV�$XJHQ�I�OOWHQ�VLFK�DXJHQEOLFNOLFK�PLW�7UlQHQ�XQG�
VLH�VSUDQJ�DXI��%DXPDQQ�JULII�VFKQHOO�QDFK�LKUHU�+DQG�
XQG�ZXVVWH� LP� VHOEHQ�$XJHQEOLFN��GDVV� VHLQH�)UDJH�
XQQ|WLJ�JHZHVHQ�ZDU��Ä(QWVFKXOGLJH��,FN�ELQ�PDO�ZLH�
GHU� HLQ� 7UDPSHO�� ,FN� ZLOO� QXU� VLFKHU� VHLQ«�LFN�
PHLQH�³� 6LH� OHJWH� LKUH� +DQG� DXI� VHLQHQ� 0XQG� XQG�



��

VFKOXFNWH� LKUH� 7UlQHQ� KLQXQWHU�� 'DQQ� KROWH� VLH� WLHI�
/XIW��HKH�VLH�DQWZRUWHWH��Ä0LU�LVW�IDVW�GDV�+HU]�VWHKHQ�
JHEOLHEHQ��DOV�GX�GDV�.RPPLVVDULDW�EHWUHWHQ�KDVW�XQG�
LFK�KDEH�PLFK�PLW� MHGHP�7DJ�PHKU� LQ�GLFK�YHUOLHEW���
$EHU�LFK�ZXVVWH��GDVV�GX�=HLW�EUDXFKVW�XQG�KDEH�JH�
ZDUWHW��8QG"³�6LH�NQLHWH�VLFK�YRU LKQ�KLQ�XQG�VDK�LKQ�
HUZDUWXQJVYROO� DQ��.ODXV� KDWWH�0�KH� GHQ�.OR�� DXV�
VHLQHP� +DOV� ]X� YHUWUHLEHQ�� Ä,FK�� LFK� ZHL�� HV� DXFK�
VFKRQ�]LHPOLFK�ODQJH«³��VWRWWHUWH�HU��
9LYL�NQLHWH�LPPHU�QRFK�YRU�LKP�XQG�DP�VLHUWH�VLFK�
�EHU� VHLQ�+RFKGHXWVFK�� Ä:DV�ZHL�W� GX��.ODXV"³�(U�
WUDXWH�VLFK�QLFKW�]X�DQWZRUWHQ�XQG�]RJ�VLH�HLQIDFK�DXI�
VHLQHQ�EUHLWHQ�6FKR���Ä'X�ZHL�W�GRFK«³�9LYL�EOLHE�
VWXU�� Ä:DV"³� .ODXV� GUXFNVWH� KHUXP� XQG� ZROOWH� VLH�
N�VVHQ��GRFK�9LYL�]RJ�LKUHQ�.RSI�]XU�FN��Ä:DV�ZHL�W�
GX�VFKRQ�ODQJH"�1XQ�VDJ�VFKRQ�³�(U�DWPHWH�WLHI�GXUFK��
Ä«GDVV�LFK�GLFK�OLHEH�³�'DQQ�JDE�HU�LKU�HLQHQ�.XVV�
9LYLDQD� DP�VLHUWH� VLFK� �EHU� LKUHQ� VFK�FKWHUQHQ�
%UXPPElUHQ�XQG�GU�FNWH�VLFK�IHVW�DQ�VHLQH�%UXVW��6LH�
K|UWH�VHLQ�+HU]�UDVHQ�XQG�N�VVWH�LKQ�]lUWOLFK�DXI�GHQ�
+DOV�� .ODXV� ]XFNWH� ]XVDPPHQ�� 'DV� ZDUHQ� ]X� YLHOH�
=lUWOLFKNHLWHQ�DXI�HLQPDO�XQG�HU�]RJ�VLFK�HLQ�ZHQLJ�
]XU�FN�� 9LYL� OlFKHOWH� LKQ� DQ� XQG� VWULFK� �EHU� VHLQH�
VFK|QHQ��GLFKWHQ�+DDUH��Ä:LU�KDEHQ�=HLW��,FK�JHQLH�H�
HLQIDFK� MHGH�0LQXWH�PLW�GLU��:LU�KDEHQ�=HLW�³�'DQQ�
K|UWH� VLH� GLH�6WHLQH� SXU]HOQ�� GLH�.ODXV� YRP +HU]HQ�
ILHOHQ�XQG�ODFKWH�NXU]�DXI��(U�EHJULII�XQG�]ZLFNWH�VLH�
LQ�GHQ�3R�
%LV� ]XP� $EHQG� KDWWHQ� VLH� LKUH� /HEHQVJHVFKLFKWHQ�
DXVJHWDXVFKW� XQG��EHU� HLQLJH�(SLVRGHQ�KHU]KDIW� JH�



��

ODFKW��9LYL�KDWWH�QRFK�HLQH�)ODVFKH�6HNW�JH|IIQHW��GLHV�
PDO�RKQH�.QDOO�XQG�.ODXV�ZXUGH HV�QLFKW�ODQJZHLOLJ��
LKU�]X]XK|UHQ��6FKOLH�OLFK�NQXUUWH�LKQHQ�DEHU�GHU�0D�
JHQ�XQG�HU�OXG�VLH�]XP�$EHQGHVVHQ�HLQ��'D�9LYL�PDO�
ZLHGHU�GDV�5HVWDXUDQW�DXVVXFKHQ�GXUIWH��ODQGHWHQ�VLH�
]X�VSlWHU�6WXQGH�EHL� LKUHP�/LHEOLQJVLWDOLHQHU��.ODXV�
EHVWHOOWH� VLFK� QDW�UOLFK� HLQ� VDIWLJHV� 6WHDN�� HQWVFKLHG�
VLFK�DEHU�I�U�HLQHQ�6DODW�DOV�%HLODJH��ZDV�9LYL�PLW�HL�
QHP�]XVWLPPHQGHQ�/lFKHOQ�EHORKQWH��6LH�VFKORVV�VLFK�
LKUHP� /LHEVWHQ� DQ� XQG� EHVWHOOWH� GD]X� HLQH� )ODVFKH�
0HUORW�
Ä:HQQ� ZLU� GLH� JHWUXQNHQ� KDEHQ�� ELQ� LFN� DQMH�
VFKZLSVW�³�.ODXV�ZDFNHOWH�PLW�GHP�.RSI�XQG�JULQVWH��
9LYL�OHJWH�LKUH�+DQG�DXI�VHLQH��Ä9LHOOHLFKW�ZLOO�LFK�GDV�
MD«³� �$OV�VLH�.ODXV�HQWVHW]WHV�*HVLFKW�VDK�� ILQJ�VLH�
ODXW�DQ�]X�ODFKHQ��

8P�0LWWHUQDFKW�VWDQGHQ�VLH�YRU�%DXPDQQV�+DXVW�U��
GHQQ�9LYLDQD�KDWWH�GDUDXI�EHVWDQGHQ��LKQ�QDFK�+DXVH�
]X�EULQJHQ��$P�OLHEVWHQ�ZlUH�VLH�QDW�UOLFK�EHL�LKP�JH�
EOLHEHQ��PRUJHQ�ZDU�MD�VFKOLH�OLFK�6RQQWDJ��$EHU�VLH�
KDWWH� LKP� YHUVSURFKHQ�� %DE\VFKULWWH� ]X� JHKHQ� XQG�
ZROOWH� LKQ�QLFKW�ZHLWHU�EHGUlQJHQ��$OV�VLH�VLFK�QDFK�
GHP�OHW]WHQ�ODQJHQ�.XVV�YRQ�LKP�WUHQQHQ ZROOWH��KLHOW�
HU�VLH�MHGRFK�]XU�FN��9LYL�VFKDXWH�LKQ�IUDJHQG�DQ�
.ODXV�N�VVWH�VLH�QRFK�HLQPDO�XQG�IUDJWH�GDQQ�YRUVLFK�
WLJ�� Ä/LHEOLQJ��Z�UGHVW�GX�KHXWH�JHUQ�EHL�PLU� VFKOD�
IHQ"³�6LH�YHUVWDQG��Ä$KD� EHL GLU�³�'DQQ�VFKRE�VLH�LKQ�
U�FNZlUWV�LQ�GHQ�+DXVIOXU�XQG�GDFKWH��QD�ZLU�ZHUGHQ�
MD�VHKHQ��


